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IN THE COMPANIES TRIBUNAL OF THE REPUBLIC OF SOUTH AFRICA 

CASE NO: CT01019ADJ2022 

In the Ex - Parte application of: 

SASRIA SOC LIMITED    Applicant 

(Registration Number: 1979 / 000287 / 06) 

Issue for consideration: This is an ex-parte application for an extension of time to hold 2022 

Annual General Meeting (AGM) in terms of section 61(7) read together with section 9 of the 

Companies Act, 2008 (Act No. 71 of 2008) and Paragraph 6.8.2 of the Memorandum of 

Incorporation of SASRIA. 

Coram: Lindelani Daniel Sikhitha 

Decision handed down on: 10 May 2022 

 

DECISION (Reasons and Order) 

___________________________________________________________________ 

 

A. INTRODUCTION 

[1] The Applicant in this matter is the SASRIA SOC Limited, which is a state-

owned company duly formed and incorporated as such in terms of the 

applicable laws of the Republic of South Africa.  The Applicant filed its 

application with the Companies Tribunal requesting for an extension to hold 
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its 2022 Annual General Meeting (“AGM”) beyond the 27th day of April 2022.  

The Applicant held its last Annual General Meeting on the 27th day of January 

2021. 

[2] The Application is brought on behalf of the Applicant by Mziwoxolo Success 

Mavuso (“Mavuso”), who is the Company Secretary of the Applicant.   Mavuso 

is duly authorized by the Board of Directors of the Applicant to act on its behalf. 

The authority for Mavuso to act on behalf of the Applicant is in terms of the 

resolution of the Board of Directors dated 26 April 2022.  A copy of the 

resolution of the Board of Directors of the Applicant to that effect has been 

attached to the sworn affidavit deposed to by Mavuso in support of the 

application. 

 

B. THE PARTIES 

[3] This is an Ex-Parte application and the Applicant in this matter is SASRIA SOC 

Limited.  The application has been filed by Mavuso on behalf of the Applicant 

and Mavuso is its Company Secretary.  As already stated in paragraph 2 

above, Mavuso is duly authorised to do bring this application by the Board of 

Directors to bring this application on behalf of the Applicant. 

 

C. APPLICATION FOR EXTENSION 

[4] The application was filed with the Companies Tribunal on the 28th day of April 

2022.  This is an Application for an extension of time to hold the 2022 AGM of 

the Applicant and it is brought in terms of section 61(7) of the Companies Act, 
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2008 (Act No. 71 of 2008) (“the Act”) due to the following events that led to the 

delay in the Applicant holding its AGM timeously: 

4.1 Following the extensive claims resulting from the July 2021 event, 

SASRIA needed recapitalisation to ensure that it is able to pay all 

claims lodged with it and to achieve solvency levels that are 

acceptable to its Regulators as a non-life insurance company. 

4.2 It is alleged that there were delays in the: 

4.2.1 Finalisation of the External Audit Process; and 

4.2.2 Finalisation of the audited financial statements (AFS) and 

Integrated Report (IR) for the financial year ended 31 March 

2021. 

4.3 The delays arouse mainly from the need to confirm the going concern 

status of SASRIA by its external auditors.  The Applicant received a 

capital injection of R22 billion from National Treasury and thereafter 

the issues relating to going concern were addressed and the external 

auditors were comfortable with the going concern assessment of the 

Applicant. 

4.4 The AFS were signed of by the external auditors and they were 

approved by the Audit Committee and the Board of the Applicant.  The 

AFS were submitted to the Shareholder for final approval at the 

Annual General Meeting and for tabling in Parliament in line with the 

requirements of the Public Finance Management Act, 1999 (Act No. 1 

of 1999) 
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4.5 The Shareholder did not indicate any concerns regarding the IR and 

the AFS for the financial year ended 31 March 2021.  The Applicant 

had already scheduled the AGM for the 26th day of April 2022.  

Therefore, the AGM was scheduled to take place a day before the 

expiry of the 15 months deadline.  However, the Shareholder indicated 

a need to discuss some of the AGM reports with the Board of Directors 

of the Applicant before holding the AGM. 

[5] As a result of the Shareholder’s request, the Applicant was not able to proceed 

with the holding of the AGM on the 26th day of April 2022.  Therefore the AGM 

had to be rescheduled and it is anticipated that it will take place on the 31st 

day of May 2022. 

 

C. APPLICABLE LAW 

[6] Section 61(7)(b) of the Act requires a public company to convene an AGM of 

its shareholders once in every calendar year, but no more than 15 (fifteen) 

months after the date of the previous AGM.  The Companies Tribunal is 

empowered to grant extension of time allowed by the Act for a public company 

to hold an AGM of its shareholders on good cause shown.1 

[7] Paragraph 6.8.2 of the Memorandum of Incorporation of the Applicant deals 

with the issue of holding of AGM and the relevant part reads as follows: 

 
1 The relevant provisions of section 61(7) read as follows: 

“A public company must convene an annual general meeting of its shareholders— 

(a)   initially, no more than 18 months after the company’s date of incorporation; and 
(b)  thereafter, once in every calendar year, but no more than 15 months after the date 

of the previous annual general meeting, or within an extended time allowed by the 
Companies Tribunal, on good cause shown.” 
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“The Company shall be required to hold annual general meeting at 

least once in every calendar year, but not later than 15 (fifteen) 

months after the date of the previous annual general meeting or 

within an extended time allowed by the Companies Tribunal, on 

good cause shown.” [Own emphasis added.] 

[8] Section 61(8) of the Act makes provision for the key business issues that must 

be transacted at an AGM of a company.  The relevant parts of section 61(8) 

of the Act read as follows: 

“A meeting convened in terms of subsection (7) must, at a 

minimum, provide for the following business to be transacted; 

(a) Presentation of – 

(i) the directors’ report ; 

(ii) audited financial statements for the immediately 

preceding financial year; and an audit committee 

report . 

(b) election of directors, to the extent required by this Act or the 

company’s Memorandum of Incorporation; 

(c) appointment of – 

(i) an auditor for the ensuing financial year; and 

(ii) an audit committee; and 

(d) any matters raised by shareholders, with or without advance 

notice to the company.” [Own emphasis added.] 

[9] In terms of section 9(1) of the Act and subject to section 5(4) and (5) of the 

Act, any provision in the Act that applies to a public company applies also to 

a state-owned company, except to the extent that the Minister has granted an 
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exemption in terms of section 9(3) of the Act.2  It follows therefore that the 

provisions of section 61(7) of the Act applies to the Applicant as a state-owned 

company and I will therefore proceed to deal with this Application on that basis. 

 

D. EVALUATION OF EVIDENCE AND FINDING 

[10] In support of the current application for an extension of time to hold the 

Applicant’s 2022 AGM, an Affidavit deposed to by Mavuso, who is the 

Company Secretary of the Applicant, has been attached to the application.  In 

his Supporting Affidavit, Mavuso had provided detailed reasons which caused 

the delay for the Applicant to hold its 2022 AGM.  Such reasons have already 

been outlined in paragraph 4 above and I am, therefore, not going to repeat 

them here.   

[11] I am therefore satisfied that good cause has been shown in this application, 

for the Companies Tribunal to grant the requested extension, in compliance 

with the provisions of the Act.  I am of the view that the Applicant can be able 

to hold its 2022 AGM within a period of three (3) months from the date of this 

order.  The Applicant is accordingly granted extension to hold its 2022 AGM 

within a period of three (3) months from the date of this order.  

 

 

 
2   The provisions of section 9(1) of the Act reads as follows: 

“Subject to section 5(4) and (5), any provision of this Act that applies to a public company 
applies also to a state-owned company, except to the extent that the Minister has granted 
an exemption in terms of subsection (3).” 
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E. ORDER 

[12] Based on what I have stated above, I am therefore proceeding to make the 

following order: 

12.1 The Application for an extension of time for the Applicant to hold its 2022 

Annual General Meeting is hereby granted in terms of section 61(7)(b) 

of the Act; and 

12.2 The Applicant is required to hold its 2022 Annual General Meeting within 

a period of three (3) months from the date of this order. 

 

 

_____________________________ 

LINDELANI DANIEL SIKHITHA 

Member of the Companies Tribunal 

10 May 2022 


